
 ENERGY EFFICIENCY REVOLVING LOAN FUND

I. Purpose of the Program:  The Energy Efficiency Revolving Loan Fund (EERLF) is a
collaboration of the Bowling Green Board of Public Utilities and the Bowling Green Community
Development Foundation (CDF.)  This program is designed to allocate capital to local projects
dedicated to more effectively utilize electricity.  The program is not intended to represent a
substitute for private sector funding; rather, the program’s goal is to successfully motivate local
business and industry to upgrade or replace equipment and/or fixtures that will reduce their electric
consumption.  The EERLF program is limited to any business or industry in the Bowling Green
community which is served by Bowling Green Municipal Utilities.

II. Loan Administration:  The EERLF program is administered by the CDF.  The CDF’s Executive
Director is responsible for marketing, acceptance of loan applications and carrying out the
responsibility for the day to day functions of this loan program. An EERLF Committee, appointed
by the city’s Director of Utilities and the CDF Board for two year terms, oversees approvals or
rejections of all loans.

III. Eligible Loan Types: This EERLF loan is available to private for-profit enterprises. The loan is
focused on eligible companies seeking to proceed with projects centered on the procurement of
more energy efficient depreciable assets.  Loan amounts will be considered for up to 50% of the
total cost of the energy efficient project.

IV. Financing Policies and Techniques:  The EERLF program has no minimum loan amount and the
maximum amount is bound by the existing amount of capital in the fund.

a. Interest Rate: The interest rate and terms of the loan will be 0% over the life of the loan.

b. Repayment: No additional new capital is required for repayment for the EERLF loan. Payment
for the loan is automatically recouped and administered by the City of Bowling Green
Municipal Utilities by deriving an electricity usage proxy (Baseline usage over similar
production levels for the previous two fiscal periods) for the loaned party and comparing the
proxy to an actual usage amount.  The difference in usage, from actual to proxy, is then utilized
to repay the fixed monthly payment.  Loan statements will be presented monthly to the EERLF
participant.  The interest rate will be held at 0% interest until the loan is completely repaid.

c. Security for EERLF Loans: All EERLF loans are non-collateralized loans.  Loan approval is
subject to meeting the following criteria which will be reviewed by the Loan Administration
Board.

 i. Borrower must provide a project description including total estimated cost and payback analysis

 ii.  In the event of EERLF Participant default, whether it be through location closure or late
payment of electric bill(s) or movement of plant operations outside areas served by Bowling
Green Municipal Utilities, or bankruptcy, the participant is responsible for payback of the
remaining balance of the note within thirty days of official notice of default without penalty.

V. EERLF Applications Forms and Fees: An application form is required to be submitted.  The form
is provided in Appendix A. To facilitate processing, a non-refundable fee of $100.00 must
accompany the application.  For loans in a larger amount than $50,000 the applicant will be required
to join the CDF on an annual basis, if not already a member.



Bowling Green Community Development Foundation

Energy Efficiency Revolving Loan Fund (ECRLF) Loan Application
Office use only:Business Information

Business name: Application Date:

dba: Amount Requested:

Primary Business Address: Executive / Mailing Address if other:

Business Tax ID# Primary Contact Name

Number of Employees Phone#

Website Fax#

E-mail Address

Business Declarations

If you answer “yes” to any questions, please attach a detailed explanation:                                            Yes       No        N/A

1. Is the business a party to a lawsuit?

2. Has the business been involved in bankruptcy proceedings in the last 10 years?

3. Does the business have delinquent federal, state, local, payroll or other tax liability?

4. Has the Business had property foreclosed upon or given title or deed in lieu?

5. If renting, have you failed to pay rent on time for each of the last 12 months?

Project Details

Project Amount: Project start date:

Amount requested
for ECRLF:

Project completion date:

Will this project create new jobs for the community? Yes         No

If yes, estimate itemized number(s) of new full and or part-time employees:  ___________________________________

Project Description (please include total costs and detail on energy saving percentages realized – use attachments
as needed)



Certification and Authorization

The signer(s) certifies that he/she is authorized to execute the application for the business named above, and that the
information in this application and any other documents submitted in connection with the application are true, correct
and complete. The signer(s) authorizes the loan committee to verify the information and to obtain personal, customer
and/or business credit reports. The signer(s) further agree to provide additional information upon request and to notify
the Bowling Green Community Development Foundation promptly of any material change in the information provided in
this application.

Applicant(s)

Signature: Date:

Title:

Signature: Date:

Title:

Signature: Date:

Title:


